


Arkansas Economic  
Development Commission 

To lead statewide economic development, 
create targeted strategies which produce better 
paying jobs, promote communities, and support 
the training and growth of a 21st century skilled 
workforce. 

 



Purpose of a Business Plan 

 
• To seek financing. One of the main purposes of a business plan is to 

seek financing for a business. Based on the quality of the business 
plan and the entrepreneur’s business pitch, investors can determine 
whether or not to invest in that business.  
 

• To save time & money. Proper financial planning for a business will 
help the entrepreneur better decide if they really want to go into a 
business. By sitting down to calculate the numbers, the 
entrepreneur can make sure they are getting the most out of their 
time and money.  
 

• To have a plan. Many entrepreneurs may find that although no plan 
is perfect; any plan is usually better than no plan.  
 



Important Aspects of Plan 

• Think about who is reading the document 

• Executive Summary extremely important 

– Be sure to explain product/service 

• The document should be: 

– Clear and Concise 

– Grammatically and Mathematically Correct 

• Format extremely important especially for 
competition 
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